Regular Meeting: May 9, 2022
First Read: May 9, 2022

RESOLUTION NO. 2022- ]

A RESOLUTION OF THE CITY OF FAIRFIELD BAY,
ARKANSAS,
AUTHORIZING THE MAYOR
AND RECORDER-TREASURER
TO OPEN NEW BANK ACCOUNT
FOR THE PURPOSE OF SEGREGATING
FUNDS TO BE RECEIVED BY DONATION FOR
CERTAIN SPECIAL EVENTS;
AND FOR OTHER PURPOSES

WHEREAS, the City has been notified that a donor wishes to donate funds to the City of
Fairfield Bay for the purpose of conducting a Special Event, and further asks to have the funds
segregated for accounting and reconciliation purposes; and

WHEREAS, the City Council agrees that funds donated for a Special Event should be
segregated in their own bank account; and

WHEREAS, the Council understands and is aware of its fiscal responsibilities in
accordance with the Municipal Code, state law, and federal law; and

WHEREAS, the Council, the Mayor, and the Recorder-Treasurer seek to provide
appropriate safeguards for donated funds expected to be received, and so seek formal
authorization for opening of a new bank account for these purposes;

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL FOR THE
CITY OF FAIRFIELD BAY, ARKANSAS, that:

1. The Mayor, and the Recorder-Treasurer, be, and they are hereby AUTHORIZED TO
OPEN A NEW BANK ACCOUNT IN THE NAME OF THE CITY OF FAIRFIELD
BAY - SPECIAL EVENTS, for the purpose of receiving and spending donated funds
for a proposed Special Event, in accordance with applicable local, state, and federal
laws.

2. This authorization is effective on the first calendar day immediately following its
approval by the City Council, and the new account may be funded by a nominal



amount of City funds in order to ensure that an appropriate account is open and ready
to receive donated funds in accordance with the information provided to the City by a

specified Donor.

IT 1S SO RESOLVED on this 9 Day of May, 2022, by the City Council of the City
of Fairfield Bay, Arkansas.
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Honorable Linda Duncan
Mayor, City of Fairfield Bay, Arkansas

Alttest:

1t Do (D,

Rose O. Owen, Recorder-Treasurer

Approved:

AJ Kelly

Kelly Law Firm, PL.C
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