Regular Meeting: February 12, 2024

RESOLUTION NO. 2024- (O

A RESOLUTION OF THE
CITY OF FAIRFIELD BAY, ARKANSAS,
ADJUSTING STREET BUDGET FOR 2024;
PROVIDING FOR INCREASED COST
OF SNEAD DRIVE OVERLAY;
APPROPRIATING FUNDS, ACCORDINGLY;
AND FOR OTHER PURPOSES

WHEREAS, the City of Fairfield Bay has previously provided for funding certain street
improvements, including the "Snead Drive Overlay" project, and anticipates that there will be an
increase in the overall cost of the project, as discussed at the recent City Council work session;

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL FOR THE
CITY OF FAIRFIELD BAY, ARKANSAS, that:

The City Council Budget Committee and the Mayor recommend approval of a
supplemental expenditure for the Street Department, in the amount of
$38,000.00, to pay for increased costs of the "Snead Drive Overlay" project.
This increase in expenditures for the Street Department shall be funded with
previously-unappropriated reserve funds in the Street Department account, and will
not have any other impact on the City's overall 2024 budget.

The City Council acknowledges a typographical error in the "anticipated revenue"
for the Street Department from City Sales Tax receipts, and hereby authorizes the
correction of the anticipated "street" revenue from city sales tax in 2024 from
$12,000.00 to $1,200.00, as a record-keeping matter. The correction of this
typographical error, decreasing "anticipated revenue" for the Street Department
has no impact on the City's overall budget.

The City Council hercby APPROPRIATES AND APPROVES the expenditures
set forth herein, providing funds for the "Snead Drive Overlay" project from
previously unappropriated reserves, accordingly. An amendment to the 2024 Budget
Ordinance will be made separately, in accordance with the City's usual practice of
amending the Budget by Ordinance at the end of the calendar yecar.,
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4. The Mayor, and the Recorder-Treasurer, be, and they are hereby, AUTHORIZED
TO TAKE any and all appropriate actions necessary to pay for the City's portion
of the "Snead Drive Overlay" project, in accordance with this Resolution, for the
calendar year ending December 31, 2024.

5. This authorization, and appropriation, is effective immediately following its
approval by the City Council, and the expenditures may take place as the Recorder-
Treasurer shall decide. A copy of the Resolution shall be posted and published by
newspaper inaccordance with the City's normal practices.

IT IS SO CONSIDERED, RESOLVED, AND APPROVED by the City Council on this

12" day of February, 2024.
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