Regular City Council Meeting
August 11, 2025

RESOLUTION NO. 2025-_3%

A RESOLUTION OF THE CITY COUNCIL FOR
THE CITY OF FAIRFIELD BAY, ARKANSAS,
APPROVING LEASE ENDING DECEMBER 31, 2029,
FOR CITY HALL COMPLEX;

AND FOR OTHER PURPOSES

WHEREAS, The City has taken an opportunity to reduce the amount of rent it is paying
to lease the complex at City Hall, and landlord has submitted a new lease reflecting the savings;

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY
OF FAIRFIELD BAY, ARKANSAS:

1. That the City Council previously reviewed the City's 2025 Budget, and came to the
conclusion that the City's financial condition required some significant reductions in
spending in order to protect the City's fiscal integrity, based on experience during the
previous and current fiscal years. Consequently, the City requested reduction in the
amount of space under lease at the City Hall complex, eliminating one store-front
office. Landlord has consequently submitted a new lease at a reduced rent.

. The City Council HEREBY AUTHORIZES the Mayor, and the Recorder-Treasurer,
to sign the new lease for the City Hall Complex, ending on December 31, 2029, in
substantially the form attached hereto. The current-year lease expense is already
included in the current budget and so requires no further authorization at this stage. A
copy of the new lease is attached hereto.

. The City Council believes that this new lease will result in a significant savings to the
City, over the lease term. The City of Fairfield Bay expresses its gratitude to the
landlord for re-negotiating the lease.

SO BE IT RESOLVED AND APPROVED BY THE CITY COUNCIL FOR THE
CITY OF FAIRFIELD BAY, ARKANSAS on this 11" day of August, 2025, at a regular

Meeting of the City Council.
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Honorable SethJ. Connell, Mayor
City of Fairfield Bay




ATTEST, a true copy:
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Honorable Rose M. Ostronic Owen

Recorder-Treasurer
City of Fairfield Bay, Arkansas

Prepared at the request of Council:
Al Kelly

Kelly Law Firm, PLC

PO Box 251570

Little Rock AR 72225-1570
Rev: 8/10/25



