Regular Meeting: December 11, 2023

ORDINANCE NO. 2023- 21

AN ORDINANCE
AUTHORIZING THE MAYOR
AND RECORDER-TREASURER
TO TRANSFER FUNDS FROM THE
SPECIAL EVENT FUNDS ACCOUNT
TO THE GENERAL ACCOUNT
TO REIMBURSE THE CITY FOR
OPERATIONS AT THE CONFERENCE CENTER
AS SPECIAL EVENTS
FOR THE CALENDAR YEAR 2023;
AUTHORIZING THE RECORDER-TREASURER
TO CLOSE THE
SPECIAL EVENT FUNDS ACCOUNT;
DECLARING AN EMERGENCY;
AND FOR OTHER PURPOSES.

WHEREAS, the City previously received funds from a special event during the
2022 calendar year, and has segregated those funds in a specific account, and has used
those funds according to City Council appropriations that were consistent with the initial
donor's intent, as well as the "proceeds” from the Special Event; and

WHEREAS, the City wishes to reimburse its general fund for operations at the
Fairfield Bay Conference Center, incurred in the presentation of events that meet the
"special event" criteria originally set forth by agreement with the initial donor, for the
2023 Calendar Year; and

WHEREAS, the City has evaluated the appropriate expenditures of funds, and
the appropriate uses of these funds, and concludes that reimbursement for operations at
the Conference Center where expenses exceeded revenue, are authorized by the initial
donation, and by subsequent Memoranda of Understanding approved by the City
Council; and

WHEREAS, the City will have exhausted its Special Event funds with this
transfer, and so further authorizes the Recorder-Treasurer to close the bank account
where the Special Event funds have been segregated,

NOW THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF
THE CITY OF FAIRFIELD BAY, ARKANSAS:



1.

DATED:

The Mayor, and the Recorder-Treasurer, be, and they are hereby
AUTHORIZED TO TRANSFER FUNDS IN THE SPECIAL EVENT
ACCOUNT TO THE CITY’S GENERAL ACCOUNT, in the amount of the
remaining balance (estimated at less than $9,000.00), plus accrued interest, if
any, for the purpose of reimbursing the City’s general funds account for
Fairfield Bay Conference Center expenses for the calendar year 2023.

This authorization shall be effective on and after December 12, 2023, and the
transfer may then take place as the Recorder-Treasurer shall decide.

The City Council further authorizes the Recorder-Treasurer to CLOSE the
account where Special Event funds have been maintained, as the City exhausts
those funds.

The Recorder-Treasurer be, and she is hereby, AUTHORIZED TO MAKE
THE APPROPRIATE CLOSING ENTRIES, accordingly, including entries
necessary to account for the nominal amount of interest that may be at issue, if
any. Funds transferred to City General shall be subject to appropriation and
spending limits imposed by the City Council.

The Mayor and the Recorder-Treasurer be, and they are hereby,
AUTHORIZED TO TAKE ANY AND ALL ACTIONS to put this Ordinance
into full force and effect.

EMERGENCY CLAUSE. Itis necessary for the efficient operation of
Municipal Government that the City close the City’s Special Event funds
account, subsequent to transferring the entire remaining balance to reimburse
the City for its costs and expenses of operating the Fairfield Bay Conference
Center for the Calendar Year 2023, AND FURTHER that the City maintain
clarity and uniformity in the application of its laws; now, therefore, AN
EMERGENCY IS DECLARED TO EXIST, and this Ordinance being
necessary for the preservation of the public peace, health, safety, and welfare,
for the accuracy of its accounting records, it shall take effect and be in force
and effect on and after December 12, 2023.

NOT TO BE CODIFIED: This Ordinance, concerning accounting and
bookkeeping matters concerning the City’s accounts, shall not be codified in
the Municipal Code.

SEVERABILITY CLAUSE: If any provision of this Ordinance, or the
application thereof, to any person or circumstance is held invalid for any
reason, such invalidity shall not affect other provisions or applications of this
Ordinance, which shall be given effect without the invalid provision or
application, and to this end the provisions of this Ordinance are declared
severable.

December 11, 2023.



APPROVED:

. Jackie Sikes, Mayor
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Rosie M Ostronic Owen, City Recorder/Treasurer

Reviewed and approved:

Al Kelly

Kelly Law Firm, PLC

PO Box 251570

Little Rock AR 72225-1570
Rev: 12/8/23



