Special Meeting: April 24, 2023

RESOLUTION NO. 2023-08

A RESOLUTION OF THE
CITY OF FAIRFIELD BAY, ARKANSAS,
APPROVING
MEMORANDUM OF UNDERSTANDING
WITH '
WE LOVE VBC, INC.,
DOING BUSINESS AS
THE MING TEAM,
A NON-PROFIT ENTITY,
FOR THE PURPOSE OF OPERATING A PRIVATE CLUB
AT 110 LOST CREEK PARKWAY,
IN THE CITY OF FAIRFIELD BAY,
VAN BUREN COUNTY, ARKANSAS;
AND FOR OTHER PURPOSES

WHEREAS, the City of Fairfield Bay operates a Conference Center out of economic
necessity, and as part of an agreement made to obtain a grant which refurbished a driver of
economic activity in this City; and

WHEREAS, the City’s Conference Center has contracted with a non-profit entity to
provide “Private Club” sales of alcoholic beverages, as part of its business model, to attract
conferences and events to the Conference Center; and

WHEREAS, Fairfield Bay seeks to maintain a certain level of amenities and services to
conference attendees, by continuing to provide access to a “Private Club” under Arkansas law, at
the Conference Center, although not in competition with other private entities outside of the
Conference Center; and

WHEREAS, the City has worked with a previously-formed non-profit entity, “We Love
VBC, Inc.” which is now doing business as The Ming Team (TMT) to create a Memorandum of
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Understanding, outlining how Private Club operations may take place, as a private non-profit
business, at the Conference Center in the City of Fairfield Bay, as set forth therein; and

WHEREAS, the City Council, the Mayor, and representatives from TMT carefully
reviewed the proposed Memorandum of Understanding at the City’s special session meeting on
April 24, 2023; and

WHEREAS, the City Council seeks to authorize the Mayor to agree with TMT, in a
form substantially similar to the draft Memorandum of Understanding attached hereto;

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL FOR THE
CITY OF FAIRFIELD BAY, ARKANSAS, that:

1.

The City Council approves a Memorandum of Understanding with We Love VBC,
Inc., doing business as The Ming Team, to operate a Private Club at 110 Lost Creek
Parkway, Fairfield Bay, Van Buren County, Arkansas, 72088, in accordance with the
terms substantially similar to those attached hereto as the Memorandum of
Understanding,

The City Council thanks those involved in re-branding the “We Love VBC, Inc.”
non-profit, and those who seek to operate a Private Club in the Conference Center,
according to the terms of the proposed Memorandum of Understanding attached
hereto.

This Resolution shall become effective immediately upon publication by posting by
the Recorder-Treasurer, and shall likewise be published in a local newspaper of

general circulation in the City of Fairfield Bay.

The Mayor and the Recorder-Treasurer be, and they are hereby, authorized to take
any and all actions necessary to execute the Memorandum of Understanding, and to
proceed with efforts necessary for the City to host the privately-run “We Love VBC,
Inc.,” doing business as The Ming Team, at the Conference Center, as a privately-
operated Private Club, according to the terms of the Memorandum of Understanding,
with adjustments that may be made by legal or other necessity, and as set forth
therein.

IT IS SO CONSIDERED AND RESOLVED by the City Council for the City of
Fairfield Bay on this 24" day of April, 2023,



Hf;n rable Jackie Sikes -
M%, City of Fairfield Bay, Arkansas

Attest:
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Rose 0. Owen, Recorder-Treasurer

Prepared by:
AlJ Kelly
Kelly Law Firm, PLC
Rev2: 4/24/23
By Council



